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JRQIWHFERWDVLGERRRK ®IVLPSOBIE LWRGHS HWSLOND LG/MTX R W L GOLBHLGH \HW/ M
DXMRXUGHPRQEGRAPKQY «ULWDWASRXONDQWRWDPPARMDHYHUVRQ!
0J«HYLYDHQY# 3$' PDLSIVNVHXOHPHQWRXWHHOSHUPBWFRUSIW O HV SWiL
U«FXS«UHU GH UHWURXYHU GH O «QHUJLH HW GH IDYRULVHU OH

(QYLHLOOOWWRPOEWEBBY LMQWY QWO IHWOXVDIPHQM\W «YHRRFW XV R\
IlU«cTXHQWYV O HQGRUPLVVHPHQW SDUIRLV SOXV GLIILFLOH HW FI
SHXYHQW DFFHQWXHU OD IDWLJXH GDQV OD MRXUQ«H

e U«FXS«UHU XQ PDQTXH GH VRPPHLO

e GLPLQXHU OD IDWLJXH SK\VLTXH

e DP«OLRUHU OD YLJLODQFH

e U«GXLUH OH VWUHVYV

e IDYRULVHU XQH PHLOOHXUH KXPHXU
0-PHFRXUW®HNLHVALBMHRDQLUWRIKFXS«PSHU2OHHSDRXXQH FW LS KWLT)
DGDSW«H HOOH SHUPHW GH UHO8FKHU OHV WHQVLRQV PXVFXOD|
&KHDPHVYHQLRUNILGHWHPVGHUHSERQWUKEBEHP B GW«VHUWY BYW R @RP
TXRWLGLHQ

/H VRPPHLO MRXH XQ UfOH HVVHQWLHO GDQV OD P«PRULVDWLRQ
8QH FRXUWH VDWW HRIHIIWNO DWWRQWHBWUDWLRQ HW FHUWDLQH)
JHVSURIHVVLREYHO WHRQWH @WK« V L GIHHSRYRX U WHGD BD Q \U R [DH) L P D WH.\R
DX[ «FKDQJHV VRFLDX]

/D IDWLJIX¥HIPHQ@HIVULYV T XBEING «V « T X L IV KX W8HQ HS H U V R QJOHHS R Vit WV
J«Q«UDOHPHQW SOXV DWWHQWLYH HW SOXV VWDEOH GDQV VHV G
/D VLHVWH SHXW _GRQF SDUWLFLSHU LQGLUHFWHPHQW ¢ OD SU«Y

/IDVLHWSISRIDWMXYXQRDSDLVHRBYOMKRORJIOTMHIG XOARMVHQ VLR @V [ HMXU I R
O DIJLWDWLRQ REVHUY«H FKH] FHUWDLQHYVY SHUVRQQHV ©8J«HV DW
&U«HU XQ HQYLURQQHPHQW FDOPH FRQIRUWDEOH HW UDVVXUDRQ
8QH VLHVWH PDLV SDV WURS ORQJXH

6L HOOH HVW SDUWLFXOL2UHPHQW XWLOH DX[ SHUVRQQHYV 8J«HYV

e DX[ HQIDQWYV HQ SOHLQH FURLVVDQFH

e DX[ DGXOWHYV DFWLIV

e DX[ DLGDQWV IDPLOLDX]

DX[ SURIHVVLRQQHOV WUDYDLOODQW HQ KRUDLUHV G«FDO«V
'DQVXQH RFLARY¥OH \W KR WR X Y HRX W HSJUXH Q GOUN H P SOHV HU H S R\GHHUY L H
SUHVTX@®FWH GH SU«YHQWLRQ VDQW«

(Q«WDEOLV\WREHE W V FORY. DIVQHE R LS/D V- W LSHH U © KRIP P K QV L J Q&H H Q QRXL
G LODFWLYLW«

$X FRQWHODWHIDLW SDUWLH LQW«JUDQWH GH O DFFRPSDJQHPHQ\
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‘|‘ODGDPH [(%285'$,6 HVW DUULYpH HQ GpEXW GuDQQj

(OOH D DFFHSWp GH QRXV UD PRQWXDQWHN GHD [V

"T& RPSWH WHQX GH OpkJH TXH MuDL LO VuHVW
KHXUHX[ HW PRLQV KHXUHX]

/JH SOXV KHXUHX[ IXW OD UHQFRQWUH DY}
1RXV pWLRQV WRXV OHV GHX[ GHV -$&,67(6 MHXQ
/JRUV GHV UHQFRQWUHV QRXV Q¥\D MR P PB§ VWHWR X

ODULpPV HQ i OD ILQ GH OD JXHUUH FHWWH S
SRXU FKDFXQ GH QRXV PDLV QRV GLYHUV HQJD
1RXV DYRQV HX ILOOHV HW JDUORQ HW QRXV DYR
TXL pWDLW SRXU QRWUH IDPLOOH FRPPH QI
1RXV pWLRQV DJULFXOWHXUV GDQV XQH SHWL\

GH PRQ PDUL GDQV OD 6DUWKH
7UgqV HQJDJpV GDQV OH PRQGH UXUDO QRXV DYRQV

QRWRLBHYDWLRQ GH OD PBSLFROMUPGLW

OH GPYHORSSHPHQW GHV PpWKRGHV GH
SDVVDQW GX FKH Y DO DWW DW WD¥@H SPULRGH SD\
$SUqQVY DBQ@EN[SORLWDWLRQ DJULFROH HQ WHUUH 6DL

QRXV DYRQVOMRXFKRLWHY GH QRWUH DIIL

1RXV DYRQV IDLW OH FKRL[ PORWIVLGH 2PLJL

VXU XQH H[SORLWDWLRQ GH KHFWD!

&H IXW XQ YUDL GplL SRXXQMRW WA Q. FE P LID[GH |
&UpWDLW FRXUDQW j OpupSRTXH GH YHQLU VuULQVWDO
SPLJUDGW®W GH 6DUWKH HX[ DXVVL FRPPH QRXV
7JRXUDLQH &KDFXQ GH QRXV DRXpAMX. @B UHWL

/D YLH GH UHWUDLWpPV pWDLW SUHVTXuDXVVL DQLPYp
PRQ PDUL VUHVW YLWH LQYHVWL GDQYHQWHJ B VDARFH. [
(OOH SHUPHWWDLW j GHVY SHUVRQQHV GH WURXYH
GHPDQGHVY SDUWLFXOLqQUHV ORQ PDUL SRXU GHV U]
i DQV 1RXV HQ DYRQV GRQF SURILWp SRXU YR\DJI
GLIIpPUHQWHY GH )UDQFH ,0 Qu\ DYDLW SDV

PDLV OH JXLGH OLFKHOLQ D pWp XQ SDUIDLV\{ F
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6U ODULH -RVp HVW DUULYpH GHSXLYV OH GpEXW
‘'LVFUgQWH HW VRXULDQWH HOOH VpHVW YLWH

GH OD PDLVRQ SRXUWDQW VL GLIIpUHQWH GH
(OOH QupWDLW SDV WUqV PRWLYpH SDU OH IDLW

GX 5SHSRUWHU FH PRLV FL

-H OubDL UDVVXUpH HW OXL DL GLW TXH FupWDLW
HW IDFLOLWHU DXVVL OD UHQFRQWUH DY}

(OOH D DFFHSWp GH IDLUH OH UpFLW GH VEF

" “H YLHQV GH Op,QGH MH VXLV QpH j .HUDOD
1IRXV pWLRQV IUqUHV HW VXUV OHV SDUHQW
1RXV OHV DLGLRQV EHDXFRXS -H PH UDSSHOOH SDU
IDOODLW JULPSHU GDQV OHV DUEUHV SRXU
&UPWDLHQW SOXW{W OHV JDUORQV TXL IDLVDLHQW |
FXOWLYpHV 7RXW FH TXL pWDLW SODQWp GDQV FH'
GUDXWUHY SODQWHY TXL QUH[LVWHQW 1
-uDL DLPp DOOHU j OupFROH HW DSSUHQGUH -puDL
%LHQ VEU MuDLPDLV OHV GHX[ -ppWDLV W
/D YRFDWLRQ" -H QH VDLV SDV GLUH H[DFWHPHQW T)
FRPPXQLRQ HQWUH HW DQV

8Q SUrWUH PuD DFFRPSDJQpH VXU FH WHPSV GH

MH VXLV DUULYpH j $QJHUV DX %RQ 3DVWHXU D
TXL YHQDLHQW FRPPH PRL GH .HUDO|
1RXV DYRQV DSSULV OH IUDQODLGBH W IOLW QRW.L
&UHVW j $QJHUV TXH MuDL IDLW PHV SUHP
(QUXLWH MH VXLV SDUWLH HQ PLVVLRQ j OD 5pXQLR
ILOOHV HQ GLIILFXOWp -p\ DL WUDYDLOOp DQV SX|
j i ODGDJDVFDU SXLV DX[ VOHV 0DXUL
HW SRXU ILQLU UHYHQLU VXU OuvOH GH
4XDQG MH VXLV DUULYpH GPpEXW DYULO MH Y

/D WUDQVLWLRQ QuD SDV pWp VLPSOH PrPH VL

OHUFL VRHXU ODULH -RVp SRXU FH UpFLW H E
—99
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$ FTUQBSY CBI EV GTWBM FS QBOTt RF ®VT CPVT
TPNNFT FUWVWT BV NVT. F EFT#FBVY" ST

4VIF & VO QFUIUCQBCMINF EF DPNNVODBUPO FO%- M
PSBQAQIBUFVI EV GTUWBMFUM NVT. F GVTOBWROT (B T
FVBWIIFHVE FFTQ SF

/ PVT BVIPOT NQBPWI. FUBIUVOUPVSEBOT EX& $FFOFT
TBYHAT CPVT BS BBOUBVHS EF CGPT FOAFT

- F QPTAIGEF DFUWF TPSF DFTURVF CPVT BPOT
E. DPWKFSJPV FE. DPWKFSJDF NVT. F NB DIRVF RJ
NNFOTF / PVT BWOT BVTTIFV I8 DI BCDF B+
F-COPOSF-S N. EBLEDF DV SN RVJ \B CPVT
PPTFSFOTFQUFNCSE EFT WIIFT HVE. FT & L
NFTVF &8 @I TVSTUFT HBYMSF YBVE B OGS
. VI. FEFTGFBVY B3I #BO-VSBU" 3PU-RVF HRJ
BVTTIFOVBYFMPVSH NVT. F EFT TDFCOFT
CBWYS-NHT

N— ™. . N

2/<03,$' (6-(81(6

S&OTFQIFNCEF KBJ. U DPOBDU F (BS KVO-T
EF WQWS L B S QPVSNFOFSVO (8PkU
TPNEBY- BV TFDEF /&) 1" %

"B TBWBWIL M NBIPO FCOPOS MT S TEFOT
FUEJTDVU BVEDNPJIEFT BDUALU T RVJ

QPVSBFOUSQBEt MT KVOFT POUPQU  @VS
MPS-BQIBUPOET 0 N QBEFT

1B FBUWENFOUPT. QPVSM E. QVUEV NPT
EBVEM . BT MBVUDS - RViNI POUVCFE CPOCF . P
DBSCPO TFVIIN FOUCPVT BVPOT FV CFBV BNQT
NBJ CPVT BYWPOT FV sQ5-TRVFt DI BVEB G T
VAT BDUAL T PSBQT. FT
M CPVT POUH( U T BVEED DBEFBVY QPVSHT HB 198 OF FU
H( UFBVY NBIPOGPVSUPVT
. FDIFCOPF & VPVT FUKETQ S RVF CPVT B/POT FDPS
EFT KEVOFT EF VPLS VOVESTU MBOD F Q8°Dl BQF
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$ FUF BOO F HE DF & M S JFMB NBJPO EE RVB §FS CPVT BPOT
QBS.DIFSBY GTWBMEF QBCP EBOT I8 VWM ' OHFS
1.BOP QPVS¥I NPT PSHUBMVPEQ PP RVF MB HIIUF B LIBOTQPS
QUTFVS ®J FOSNPRVF UB F QBSTPO WR
- FTNPEFBVYIRV. T EF TBDPNQPTIPPO ®VT POURNFQ TEB O EFT
DPOLS FT MOBOFT GBIPI BVFDVCF IPVDI F EE NB KF
/ PVTBVPOT GN. AT ZFVY QPVSCPVT 18 TTFSCGPSFS
$ FI8 BQFBINVOGFV EFT NVT.RVFT EF GMT LS T GMEFT B WD \CF
NPQU F TPOPS FUQBSBJ EBNBURVF
- B & B @EV DPCDFY TIFTUS-CEV LS T ETQPODW ®VS SCPCES- &
CPT RVFTUPOT FUETDVUFS $ 1. IBLVOBTQFDULS TTZNGBU RVF E [F
DPCDFSJFOQADBS
. FEUFCDPS & M NBIPOEF RVBSFS

/(650 -$8;

- IDLUHQFRQMD - HDQ 3 IHUWH SRXUD  qWH IRV
6V DUDIO D TXHIXHV DQQoHY G
6 U0 DGHBIGH 7 1RX VRHXUP MRQCDILH GH
@ YDQIIBI VD\BQM p\BMYHQXH P H YRUGDQV P RQ
EXUHDX SRXUP H GUH TX|H@! DYDIXQ CHYHX 2p SDIBIQA/
TXLP DQDIVWBN UP IDX] FRP P H( P LB - RXDLQ
,CHWHQX SOMVEXLY IRV GRXV 1DILH VRQ VSHADF®! j
© P DIVRQ GH UHDIWM GH 6\ DU VRXV GBI UHI DG
IIHUGH VD \BQM 0 DGHBICH

( @ QHWSO Q DXRXBKXL P DIV JUWFH DX ERQV
P RP HQW SDURIpV ® @HQ VIHVWDIWAWGKUH
& IHVVBRXUFHD TXUOHVIHQADYHF IRIH GDQV P RQ
QRXYHDX @HX GHWDYDICR: 1D UHARXYp XQ SXETE
IQFUR DE®! FHVRQAVHVP RW | @FRX\M
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'"HPDLQ GqV OuDXEH
'"HPDLQ GqV OubDXEH j OpKHXUH Re EODQFKLW OD FDPSDJQH
-H SDUWRILDDW X9 MH VDLV TXH WX PuDWWHQGYV
-pLUDL SDU OD IRUrW MpLUDL SDU OD PRQWDJQH
-H QH SXLV GHPHXUHU ORLQ GH WRL SOXV ORQJWHPSV

“H PDUFKHUDL OHV \HX[ IL[pV VXU PHV SHQVpHYV
6DQV ULHQ YRLU DX GHKRUV VDQV HQWHQGUH DXFXQ EUXL
BHXO LQFRQQX OH GRV FRXUEp OHV PDLQV FURLVpHV
JULVWH HW OH MRXU SRXU PRL VHUD FRPPH OD QXLW

-H QH UHJDUGHUDL QL OpRU GX VRLU TXL WRPEH
1L OHV YRLOHVY DX ORLQ GHVFHQGDQW YHUV +DUIOHXU -
(W TXDQG MpybuULYHUDL MH PHWWUDL VXU WD WRPEI—J N
8Q ERXTXHW GH KRX[ YHUW HW GH EUX\qUH HQ IOHXU A

’
O9LFWRU +XJR H[WUDLW GX UHFXHLO /HYV &RQWHPSODWIL’I?QV
|

Q
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%. DPVWH EBOT CPLS- Q3°DI BIDs3 FQPSFS
OPLE- CPWFBV WV & 4 US$ | BIAT FULVQ BTF 1 FNREUFS
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